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22 November 2023 
TASI Intraday Saudi Market Update 
11,160 - e TASI advanced 0.1% to 11,129, while NOMUC gained 1.0% to 
24,103 on Tuesday. TASI traded value totaled SAR 5.5bn and 
11140 4 averaged SAR 5.3bn over the last 30 days. The five most active 
i stocks (by value) in TASI accounted for 25.4% of the daily traded 
value. 
me e MSCI Emerging Markets closed 0.3% higher on Tuesday, trading 
iioo at P/E (TTM) of 14.7x vs. 18.8x for TASI. 
‘ e Banks rose 0.5% while Materials fell 1.0%. Telecom ended 0.7% 
47080 lower. Food & Beverages (up 1.8%) was the best performing 


; ; i l . ; sector. Among stocks, Electrical Industries Co. (1303/EIC AB), 

10:00:AM 17:00 AM 12:00 PM 1:00PM 2:00 PM 3:00 PM AlSaif Stores for Development and Investment Co. (4192/ALSAIF 
AB), and Al-Omran Industrial Trading Co. (4141/ALOMRAN AB), 
led the gainers. 

* The Saudi Central Bank (SAMA) revealed that credit facilities 

Saudi Stock Indices extended to micro, small and medium enterprises (MSMEs) rose 

by 19% Y/Y to SAR 262.7bn (USD 70.04bn) in 2Q23. It added 

that banks accounted for SAR 245.3bn (USD 65.4bn) worth of 


| Source: Reuters 


9 9 9 : sa : ( : 
Index Last CoS Day. 2 WTD 2 ANTO, 262 RE CITMI) credit facilities, or 93% of total financing, while those from 
Saudi (TAS!) 11,129 o1 oe ee 18.8 financing institutions stood at SAR 17.3bn (USD 4.61bn), or 7% 
Saudi (NOMUC) 24,103 1.0 21 241 NA of the total. (Source: Argaam) 
Energy 6,263 a De MSA 8.3 e According to the General Authority for Civil Aviation (GACA), 
Materials 5,993 -o 33 Flynas was the least complained about carrier with 27 
CapitaliGoods 8,102 te Ae A 14.1 complaints per 100,000 passengers and a timely complaint 
Carm. Pror Sve IND od 0S 3s EN handling rate of 100%, followed by Saudi Arabian Airlines 
Transportation 5,608 15 2.3 23.5 33.6 (SAUDIA) with 27 complaints and a closure rate of 99%. It added 
Cons. Durables & Apparel 4,861 CA 12. 151 NA that the total number of complaints submitted by passengers on 
consumer Services 4,720 Os s zra 21.9 air carriers in October amounted to 950. (Source: Argaam) 
aie ae Fie ö7 a Mee e Retal Urban Development Co. (4322/RETAL AB) announced 
Fond asn ekal PEF D2 Di MA so signing two sub-development agreements with National 
RE me a rer T Aa ic ET Housing Co. (NHC) to develop residential units in Riyadh and 
Health Gee = mane TEF ma ai ai F3 Jeddah at an estimated cost of SAR 925mn (USD 246.62mn). It 
E E T ay: Be ee a added that under the first agreement for SAR 290mn (USD 
Banke t 10975 ae as PE 122 77.32mn), it will develop 366 residential units in Al Shafa 
Dve Marmanda TE 30 05 T 316 Residential Land, Riyadh, while the second agreement worth SAR 
naene T re aa ene =o) 635mn (USD 169.30mn) pertains to the development of 803 
a re a 7s residential units at South Jeddah Project. (Source: Argaam) 
Utilities at 08 14 213 240 e Hilton's Vice President of Development, Middle East and Africa, 
REITs Baas Od Epa iE 54708 revealed an ambitious expansion plan in the country, which 
* - - - - includes opening more than 60 new hotels within three-five 
Real Estate 3,001 we FA ENO NA years. He added that the hotel group Hilton manages about 24 
| Sources: Bloomberg, Reuters, Tadawul hotels across the nation and that this number is expected to 
reach 85 by the end of 2028. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Electrical Industries Co. 2.38 8.7% 82 Al Moammar Information Systems 123.80 -3.0% 37 
AlSaif Stores for Development and cor : si 
Investment Co. 8.21 5.4% 63 Filing & Packing Materials 45.90 -2.9% 23 
Manufacturing Co. 
Al-Omran Industrial Trading Co. 37.00 4.2% 13 Sahara International Petrochemical Ee EO 59 
Development Works For Food 143.60 4.1% 110 Se 
icCi 9 
The National Company for Glass Knowledge Economic City 13.60 -2.6% 4 
; 35.00 3.7% 19 
Industries Saudi Kayan Petrochemical Co. 11.10 -2.5% 16 
| Source: Tadawul 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Saudi Cement Co. 22-Nov-23 The Saudi Arabian Oil Company 33.45 0.0% 599 
Al Sagr Cooperative Insurance Co. 22-Nov-23 Al Rajhi Bank 75.50 0.7% 270 
Dur Hospitality Co. 30-Nov-23 
; ADES Holding Co. 22.28 -2.3% 241 
Taiba Investment Co. 30-Nov-23 
The Power and Water Utility 
Elm Co. 30-Nov-23 Company for Jubail and Yanbu is a ge) 
Al-Rajhi Co. for Cooperative Insurance 3-Dec-23 Etihad Atheeb 157.80 0.4% 137 
Telecommunication Co. i i 
| Source: Tadawul | Source: Tadawul 


(1) Prices as of last trade. Updated as of November 21, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD % PE (TTM) e US markets closed lower on Tuesday. S&P and NASDAQ 
Dubai (DFM) 3,985 -0.4 -0.2 19.5 8.8 declined 0.2% and 0.6%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9,542 -0.4 -0.4 -6.6 26.9 ended 0.2% lower. In Europe, UK fell 0.2%, while Germany ended 
Kuwait (KSE) 7,028 0.5 0.6 1.5 28.9 flat. France was down 0.2%. 

Qatar (QE) 10,226 0.4 0.0 -4.3 12.2 

Oman (MSM) 4,621 0.1 0.0 -49 14.0 e Asian markets are trading mixed on Wednesday. China is down 
Bahrain (BSE) 1,946 0.0 0.0 2.7 6.9 0.3%, while Japan is up 0.3%. South Korea, and Hong Kong are 
DJMENA Index 692 0.0 1.8 -0.2 NA 0.2%, and 0.1% lower, respectively. India is trading 0.2% higher 


ae eal in the morning session on Wednesday. 
Source: Bloomberg, Reuters | 


* GCC markets ended mixed on Tuesday. Both Dubai and Abu 
Global Stock Indices Dhabi fell 0.4%. Kuwait, Qatar, and Oman, were up 0.5%, 0.4%, 
and 0.1%, respectively. Bahrain closed flat on Tuesday. 


Index Last Close 1Day% WTD% YTD% PE (TTM) 

US (S&P 500) 4,538 -0.2 0.5 18.2 217 e Oman's National Centre for Statistics and Information revealed 
US (NASDAQ 100) 14,200 -0.6 0.5 35.7 28.6 that the country’s inflation rate, measured by the Consumer 
UK (FTSE 100) 7,482 -0.2 -0.3 04 10.9 Price Index (CPI), dropped to 0.30% in October against 1.27% 
Germany (DAX) 15,901 0.0 -0.1 14.2 13.4 recorded in September, marking its lowest point since March 
France (CAC 40) 7,229 -0.2 -0.1 117 125 2021. It added that food inflation, representing nearly 24% of 
Russia (MICEX) 3,218 03 04 49.4 27 CPI, rose at a slower pace of 1.69% compared to 3.41% in the 
Japan (Nikkei) 33,354 -0.1 07 278 274 previous month, attributed to reduced prices of fish, meat, fruits, 
Hong Kong (HSI) 17,734 -0.2 16 -104 98 and vegetables. (Source: Zawya) 

South Korea (KOSPI) 2,510 ee dQ. A ae e According to the International Monetary Fund (IMF), Qatar's 
China (SHCOMP) 3,068 oo Da 0 120 economic growth normalized in 2023 following the World Cup- 
India (NIFTY) 19,783 0.5 03 33 22.9 driven boom. It added that the economy of the nation has a 
Brazil (IBOV) 125,957 0.0 09 148 9.0 favorable medium-term outlook supported by LNG production 
Turkey (BIST 100) 8,047 13 25 461 6.3 expansion and intensifying reform efforts. The IMF further noted 
Egypt (EGX30) 24,774 0.1 1.6 69.7 11.0 that broad fiscal discipline amid hydrocarbon windfalls in 2022- 
MSCI Emerging Markets 988 0.3 1.2 3.4 14.7 23 resulted in sizeable surpluses and rapid central government 
MSCI World 3,000 -0.2 0.5 15.3 19.1 debt reduction. (Source: Zawya) 

Source: Bloomberg, Reuters | e Moody's indicated that sustained high inflation and high- 


interest rates may pose a risk to UAE homebuilders in the longer 
term, especially the smaller developers, operating with less 
Commodities Prices advantageous payment terms and potentially lower quality 
customers. However, it also noted that the UAE banks have 


re de ($/bb!) ae 1 Day % wT% e% 1 Year% improved their solvency and liquidity buffers since the 2008 
Natural Gas ($/mmbtu) 28 412 39 -36.4 -50.3 global financial crisis when Dubai property values sank as 
Gold ($/oz) 1,998 10 09 96 15.0 delinquent loans have dropped from 10.5% to 5.1% since 2011, 
Silver ($/oz) 23.8 13 0.1 -0.8 13.9 while the loan loss coverage is now above 100%. (Source: Zawya) 
cosh ae = 7 E <i * The Dubai Chamber of Commerce revealed that the number of 
Zinc ($/t) 3543 P ay aes 20 companies registered with it surged by 42.9% Y/Y to reach 
Lead ($/mt) 2,266 E o i T 48,616, as exports and re-exports stood at AED 210bn (SAR 
Wheat ($/bu) 583 21 12 264 -313 214.44bn), with certificates of origin hitting 544,538 during 
Corn ($/bu) 8g 03 TEE aA 9M23. The chamber added that the strong growth in new 
Sugar ($/1b) F E PF 33 SE member companies highlights Dubai's attractiveness among 


both companies and investors. It further noted that during the 
period, 3,209 ATA Carnets were recorded at a value of AED 
3.3bn (SAR 3.37bn), up 123.6% Y/Y. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended November 18 (prior: 231K; 
US 5.63 0.00 0.87 0.00 consensus: 225K) will be announced today. (Source: Trading 
Saudi Arabia 6.33 0.01 0.99 0.70 Economics) 

UAE 5.52 0.16 1.21 -0.11 


e US EIA Petroleum status report on weekly change in crude oil 


oe Aal ooo os alee inventories for the week ending November 17 (prior: 3.6mn 
Qatar 6.00 0.00 0.72 0.37 barrels) will be announced today. (Source: Trading Economics) 
Bahrain 6.65 0.00 0.51 1.02 
e Japan inflation rate for October (prior: 0.3% M/M, 3.0% Y/Y) will 
source Reuters be announced on November 24. (Source: Trading Economics) 
NOTES: 


(1) Prices updated as of November 21, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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